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EO 11652: NA 
TAGS: EFINIC 

SUBJECT: ICELAND - PURCHASE UNDER IMF OIL FACILITY 

1. IN CONNECTION WITH RECENT PURCHASE BY ICELAND 
UNDER IMF OIL FACILITY, EMBASSY WOULD APPRECIATE 
CLARIFICATION OF ICELANDIC POSITION WITH IMF. ARE 
PURCHASES UNDER OIL FACILITY IN LIEU OF CREDIT TRANCHES 
OR IN ADDITION TO CREDIT TRANCHES? IN OTHER WORDS, 

IF ICELAND MAKES FULL USE OF ITS ACCESS TO FACILITY, 

CAN PURCHASES BEYOND THE GOLD TRANCHE UNDER THE 
GENERAL ACCOUNT BE MADE FOR BALANCE OF PAYMENTS 
ASSISTANCE? 

2. WHAT ARE THE CONDITIONS OF ARTICLE V, SECTION 
3(A) (III) OF ARTICLES OF AGREEMENT? 
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